aosk 7R7PGE 479 -

N 1
|1 Oco"ﬂ;"
Frepared¢ By: Joseph M. Sparkman, Jr. Sep 26 !O 55 Aif "G

253 Adams Averue SANGELE 7y, REGORDED iN BOUY
Memphis, TN. 3810 £N BY AUTHORITY.

2 pAGE —— .
901-523-1783 =~ PAGE . 2 BXTRT on 4
THS o2 DAY DF.. 2127 %F Lo }f‘x&i—
. ,:5. R .
SMC#99-12-0431 s /7) (2dia i o

[Space Above This Line For Rec!

DEED OF TRUST

THIS DEED OF TRUST ("Security lnstrument™ is made on  Oeptember 16, 1994 . The grantor is

Jimmie D. Humphrey and Kay M. Vescovi
("Borrower™). This trustee is JOseph M. Sparkman, Jr.

("Trustee™). The beneficiary is  Southwide Mortgage Company, Inc.

which is organized and existing under the laws of the State of Mississippi . and whose
address is 8653 Highway 51, Scuthaven, Ms. 38671
(“Lender"). Borrower owes Lender the principal sum of

Forty Four Thousand Six Hundred and No/100

Dollars (U.S5. § 44,600.00 ).
This debt is evideaced by Borrower's note dated the same date as this Security Instrument {"Note"). which provides for

monthiv pavments, with the full debt. if not paid carlier. due and pavable on  Qctober, 2024.

This Security Instrument secures to Lender: (2) the repavment of the debt evidenced by the Note. with interest. and all rene; \als
extensions and modifications of the Note: (b} the payment of all other sums. with interest. advanced under paragraph 7w
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower irrevocably granis and conveys to Trustee, in trusi. with power of
sale. the following described property located in DeSoto County. Mississippi:

Lot 787, Section C, Revised, Southaven Subdivision, in Section 23, Township 1
South, Range 8 West, DeSotoc County, Mississippi, as per plat thersof recorded

in Plat Book 2, Pages 19-22, in the office-of the Chancery Clerk of beSoto
County, Mississippi.

8270 Sara Cove Southaven .
which has the address of ) [Sirect. Citvl.
Mississippi 38671 ("Property Address”):
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TOGETHER WITH all the improvements now or hereafier erected on the nropenty. and all casements. appurtenances. and
fixtures now or hereafter a part of the praperty. All replacements and wcditions shall also bue covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant and
convey the Propeny and that the Propeny is unencumbered. except for encumbrances of record. Borrower wurrants and will
defend generally the title to the Propery against a1 claims and demands. subiect 10 any encumbrances of record.

THIS SECURITY INSTRUNENT combine: uniform covenants for naticnal use and non-tniform cavenants with Iimited
variations by jurisdiction to constituie a uniform security instrument covering reul propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall pramptly pay when duc the
principa: of and interes: on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance. Subject 10 applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender or the dav monthly payments are due under the Note. until the Note is paid in full. a sum ("Funds”) for: (a) vearly taxes
and assessments which may attain priority over this Securiry Instrument as a lien on the Property: (b} vearly leaschold paviments
or ground rents on the Propenty. if any: (¢} veurly hazard or property insurance premiums: (d} vearly floed insurance premiums,
if any: (e) vearly mongage insurance premiums, if any: and (f) any sums pavable by Borrower 10 Lender. in accordance with
the provisions of paragraph 8. in lieu of the pavment of mongage insurance premiums. These items are called "Escrow llems. "
Lender may, at any time. coliect #nd hold Funds in an amoun: not to exceed the maximam amount a lender jor a federaliy
relared mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time. 12 U.5.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sels a Jesser amount. 1f so. Lender may. at any time. colicct aad hold Funds in an amount nol to exceed the lesser amount,
Lender may estimate the amount of Funds duc on the bzos of current duta znd reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable jaw.

The Funds shull be held in an institwtion whose deposits are insured by a fedzral ageney. instrumentality, or entity
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds io pay the
Escrow Iems. Lender muv not charge Borrower for holding and applving the Funds. annually anahvzing the escrow account. or
verifying the Escrow liems. unless Lender pays Borrower interest on the Funds und applicabie law permits Lender 10 make such
a charge, However. Leader may require Borrower 1o pay a one-time charge for an independent real estate tax reporing service
used by Lender in connection with this loan. unless applicable law provides otherwise. Unless zn agresment is made or
applicable law requires interest to be paid. Lender shall not be required 10 pay Borrower any interz<! or earnings on the Funds,
Borrower and Lender may agree in writing. however, that interes: shz?! be pzid on the Funds, Lender shall give 1o Borrower,
withour charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumant.

If the Funds heid by Lender exceed the amounts permittad to be held by applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicabie law. If the amount of the Funds held by Lender at any
time is not sufficient 1o pa. 1he Escrow ftems when duc. Lender mayv so notify Borrower in writing. and. in such case Borrower
shall pay to Lender the amount necessarv 1o make up the deficiency. Borrower shall meke up the deficiency in ne more than
tweive monthhy pavments. ar Lender's sole discretion,

Upon payment in fuli of all sums secured by this Security Insirument. Lender shall promptiv refund to Borrower any
Funds held by Lender. If. under paragraph 21. Lender shall acguire or sel! the Property, Lender. prior 1o the acquisition or sale
of the Property. shail apply any Funds held by Lender at the time of acouisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless aprlicable law provides otherwise. all pavments received by Lender under paragraphs
L and 2 shall be applied: fisst. to any prepavment charges due under the Note: second. to amourts pavable under paragraph 2:
third. to interest duc: fourh. o principi! due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fincs and impositions atributabie to the Fropemy
which may attain priority ovar this Security Instrument. and leasehold payments or ground rents. if any. Borrower shali pav
these oblizaniens in the manner provided in parasranh 2. or if not paid in that manner. Borrower shall pay them on time directly
to ihe person owet payment. Borrower sh:i} promipely furnish 1o Lender ali notices of amounts to be paid under this parzgraph.
If Borrower makes these pavments direcri. . Borrower shall promptiy firnish to Lender receipts evidencing the pavmenis.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument uniess Borrower: ) agress in
Writing to the puyment of the abligation sccured by the lien in & manner aceeptable to Lender: (b) contesis in good faith the lien
by, or defends ugzinst enforcemen of the lien in. legal proceedings which in the Lender's opinion operate to praven: the
enforcement of the jien: or (e seceres from the he'der of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Leader aciermines ha any pan of the Propeny is subject 1o a lien which may atain priority over
this Sceurity Instrument. Lender may give Barrower a notice identifving the lien, Borrower shall satigfv the lien or take one or
mare of the actions ser for1 sbove within 10 davs of e giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. including
floods or flocding. for which Lender requires insurance. This insurance shall be maintained in the 2mounts and for the periods
that Lender requires. The insurance carrier providing the insurance sha!l be chosen by Borrower subject to Lender's approval
which shall no. be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obta:n coverage to protect Lender’'s rights in the Propertv in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance cartier and Lender.
Lender raoy make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be appiied to restoration or repair of the
Property dasaaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Tnstrument. whether or not then due. with any excess paid to Borrower. If Borrower ubandons the
Property. or does not answer within 30 davs a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeus. Lender may use the proceeds to tepair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise wgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouat of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrawer's right to any instrance policies and proceeds resulting from
damage w the Property prior to the acguisition shall pass w Lender ta the extent of the sums secured by this Security Instrument
immedi. iy prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application: Leascholds.
Borrower shail occupy. estabiish. anc use the Property as Borrower's principal residence within sixty davs after the execution of
this Security Instrument and shall continue to occupy the Propzrty as Borrower's principal residence for ar least one year after
the dute of cccupaney, unless Lander otherwise agrzes in writing, which consent shall not be unreasonably withheld. or unless
exienucting circumstances ex: ' whicn are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property i< detzriorate. or commit wasic on the Property. Borrower shafl be in default if any forfeitere
action or proceeding, whether civil or criminal. is begun that in Lender's good frith judgment could result in forfeiture of the
Property or otherwis: materiaily impair the iien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defavis and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruiing
that. in Lender's good faith determinatior. precludes forfeiture of the Borrower's interest in the Property or other material
impairmer: of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defaulr if
Borrowe:, during the loan application process. gave materiaily false or inaccurate information or statements to Lender (or failed
te provide Lender witn any material information) in connection with the loan evidenced by the Note. including, but not limited
to. representations concerning Berrower's occupancy of the Propenty as a principal residence. If this Securitv Instrument is on a
leasehcid. Borrower shall comply with alt the provisions of the lease. If Borrower acquires fee title to the Property. the
leasehold and the fes title shall not merge unjess Lender agrees to the merger in writing. '

7. Protectic . + 7 Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding thar may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, provate. for condemnation or forfeiture or to enforce laws or reguiations), then Lender mav do and
pay for whateer i: necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying am; s:ms secured by a lien which has priority over this Security Insirumen’. appearing i courl. paying
reason~ble atterneys” tzes and entering on the Property 1o make repzirs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Uniess Borrower and Lender agree to othe- terms of pavment. these amounts shall bear interest from the
dat- of disbursement ai the Note rate and shall be pavable. with interest. upon notice from Lender 1o Barrower requesting
pavment. . oo

8. Mortg 2« Insurance. If Lende- required mortgage insurznce as - condition of making the loan secured by this Security.
Instrument, Borrewer shall pay the premiume required to maintain the mortgage insurance in effest. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
oomin coverage substartially equivalent to the morigage insurance previously in effect, at a cost substantially egquivzlent to the
cost to Borrower of th: morgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substontialiy eguivalesi mortgage insurance coverage is not availanle. Borrower shail pay to Lender cach month a sum equal (o
onc-twelfth of the veoriy momgage insurance premium being paid by Borrower when the inscrance coverage lapsed or ceased o
be in efizct. Lende will accept, usz and retain thase payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3025 9/90
Page 3 ol 6




d ' , a0
sock TR7past 482
payments may no longer be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shali pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremen: for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propertv., or for conveyance in lieu of condemnation. are hereby assigncd and
shall be paid to Lender.

In the event of a 1otal 1aking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the fair

- market value of the Property immediately before the taking is equai to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
marker value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable iaw otherwise provides. the procesds shail
be applied 1 102 sum- secured by this Security Instrument whether or not the sums are then due.

If the Propery is abandened by Borrower. or if. afier norice by Lender to Borrower that the condemnor offers to make an
award or settle ¢ claim for damages. Borrower fails 1o respond 10 Lender within 30 davs after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option. either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due, :

Unless Lender and Borrower otherwise agree in writing, any application of precesds o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and ? or change the amount of such payments.

11. Borrower Not Keleased: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amorzization of the sums secured by this Security Instrumens granted by Lender to any successor in interest of Borrower shal
not operale to release the liability of the original Borrower or Borrower's successors jn interest. Lender shall not be required to
commence proceedings against any SUCCessor in interest or refuse to extend time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exerzise of any right or remedy,

12. Suvccessors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall he joint and several, Any Borrower who co-signs this Security
Ipsirument but does not execute the Note: (a) i§ ¢o-signing this Security Instrument onjyv o mongage. gram and convey thar
Borrower’s interest in the Property under the terms of this Secarity Instrument; (b) is not personally obligated to pay the sums
secure. by this Security Instrement: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
t3 the permited Himit: and {b) any sums already collzcted from Borrower which exceeded permitted limits will be refunded to
Borrewer. izader mav choose 10 make this refund by reducing the principal owed under the Note or by making a direct
puyment to Borrower If a refund reduces principal. the reducticn wiii be treated as panial prepavment without any
prepayment charge undar the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The nctice shall be directed 1o the Property Acdress
er any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to
Leader’s address stated herein or any other address Lender designates by notice to Borrower. Anv notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propery is located. In the event that any provision or clause of this Security Instrument or the Note
confliets with applicable law, such conflict shall not affect pther pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severble. :

16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Szcurity Instrument.

Form 3025 9/90

FPage 4 o1 6




gk 727paee 483

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
15 sold or transferréd (or if o beneficiul interest in Borrower is sold or transferred and Borrower 1s not a natural person) without
Lender’s priot written consent. Lender may. ar its option. require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall rot be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumem without further notice or demand on Borrower.

1§. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
anforcement of this Security Instrument discontinued at any time prior to the earlier of; (a} 3 davs (or such other period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumenz; or (b} entry of a judgment enfoccing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred: (b}
cures any default of any other covenants or agreements: (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but nor limited to. reasonable artorneyvs’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secusity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shail continue unchanged. Upon reinstatement by Borrower. .this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not 2pply in the case of acceleration under paragraph 17. .

19. Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ore or more times witheut prior notice to Borrower. A sule may resuil in 2 change in the entity (known
as the "Loan Servicer") that collects monthly paviments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with parzgraph 14 above and applicable law. The notice will state the name and -
addrass of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by appliceble law. ’

20. Hazardous Substances. Borrower shall not cause or permil the presence. use. disposal. storage. or refease of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyonz else 1o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal
residential uses and to maintenince of the Fropery.

Borrower shall prompdy give Lender written notice of any investigation. claim. demand. lawsuit or other action by any
governmental or rzgulatory agency or privare party involving the Propery and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by anv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all nevessary remedial actions in accordance with Environmentai Law.

As used in this puragraph 20. "Hazardous Substances”™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petrolenm products. toxic
pesticides and herbicides. volatile solvents. materiuls containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covensnt or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 unless
applicabie law provides otherwise}. The notice shall specify: {a} the default: (b} the action required to cure the default;
(¢} a dute. not less than 30 days from the date the natice is given to Borrower. by which the default must be cured: and
(d) that failure to cure the default on or before the dute specified in the notice ray result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shali further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sate. If the defo~%: is not cured on or b _fore the date specified in tle notice,
Lender, at its nption. may require immediate paynmtent in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other ~emedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys” foes and costs of Litle evidence. '
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1f‘Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of _

Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
mantier prescribed by applicable law. Trustee. without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in  DeSoto

County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Londer or
its designee may purchase the Property at any sale.

Trustee shal! deliver to the purchaser Trustee's deed conveving the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including. but
not limited to, reasonable Truostee’s and atiorneys’ fees; (b) te all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitied (o it.

.22, Release. Upon pavment of all sums secured by this Securiry Instrument. Lender shall cancel this Security Instrument
without charge to Borrower. If Trustec is requested to cancel this Security instrament. all notes evidencing debt secured by this
Security Instrument shall be surrendered 1o Trustee. Barrower shall pay any recordation cosis.

53, Spbstitute Trustee. Lender. a1 its option. may from time to lime remove Trusiee and appoint 2 successor trusiee (o
anv Trustez appointec herevnder by an instrument recorded in the caunty in which this Security Instrument is recorded.
Without convevance of the Property. the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
hergin and by applicable law.

24, Riders to this Security Instrument. 1f one or more riders ars executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shal! be incorporated into and shall amend anc supplerment
the covenants and agreements of this Security Instrument as if the riderts) were & pan of this Security Instrument.
|Check applicable box{es)]

; Adjustable Rate Rider | Condominium Rider ; 1-4 Familv Rider

%l Graduated Payment Rider E_I Planned Unit Development Rider i Biweekly Payment Rider
___! Balloon Rider |__! Rate Improvemen: Ridar i__1Second Home Rider |
{__iV.A. Rider ] Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanlts contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with .

Witnesses: A - . 1 3
LB TR e oL ik (Seal)

\%4 k/ /éﬁ(&\/ #Jimmie D, Jumphre: / / -Borrower
o . Social Security Number d

i .
- Cllecr
Fray 477 24 (Seal)
-Borrawer
Fay M. ¥ o
Socidl Sezuri
{Seal) {Seal}
-Borrawer -Borrower
Social Security Number Social Secumn Nv
STATE OF MISSISSIPPI, D=Soto County ss:
On this leth dav of Septenber . 1994 . personally appeared befere me, the
undersigned authority in and for said County and State, the within names Jimmie D. Humphrey and
Kay M. Vescovi ) .

s, who acknowledged

.

whl. ’

that ~ %, v, signed and delivered the foregoing instrument on the dav and year therein meenticned.
o TSI gomng 3 )
Q‘G‘n’eg ynder my hand and seal of office.

P ﬁ o
V'T'I.\?Igﬁ:omlfnission Expires: fh’f‘éﬂﬁ f«iaf/,b (/\)!u_b&\ (_Hrﬂ/(‘jLB
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